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Submission Report 
SPX_02_24 SDAC Removal of Second Auction Process 

 

1  EXCHANGE COMMITTEE MEETING 13 

Proposer SEMOpx 

 

The Proposer gave a presentation on this Modification Proposal giving a background to the 
Proposal. It was advised that it was linked to SPX_01_24 and was drafted following an 
investigation into time savings that SDAC were proposing to support future algorithm run times. 
The 2nd Auction process was discussed noting that based on historical evidence the 2nd Auction  
did not provide mitigations for high and low-price events as original intended. The Proposer went 
through the examples and listed several mitigating measures that are being considered to 
minimise order submission errors leading to high and low-price events. It was communicated that 
the 2nd Auction Process removal was likely to be implemented in November 2024 subject to final 
approval by SDAC. 

 

Support was given for this Proposal by Members. 

 

Proposal SPX_02_24 SDAC Removal of Second Auction Process 

 

2 LEGAL DRAFTING 

  

As set out in the legal drafting section of SPX_02_24: 

 

All text in yellow is to be removed from the SEMOpx Rules and Operating Procedures. 

 

SEMOpx Rules: 

F.3.1.2 (e) 

 

 

SEMOpx Operating Procedures: 

B.2.3: 

https://www.semopx.com/documents/market-modifications/SPX_01_24/2024MayExchangeCommittee-SupportingSlides.pdf
https://www.semopx.com/documents/market-modifications/SPX_02_24/SPX_02_24SDACRemovalofSecondAuctionProcessv1.1.pdf
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E.1.3.3: 

 

Appendix A, Schedule A:1: 

 

 

 

 


